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Public Information Sheet: Your Guide to Financial Assessments for Residential Care  
 
Introduction 
If you have had a social care assessment and have eligible social care needs that mean you need to live in a residential or nursing home, either for a short time or permanently, you will also need a financial assessment. Social care is means tested, so the financial assessment will show how much you can afford to contribute towards the cost of your residential or nursing care.

What is a financial assessment? 
 A financial assessment is a means tested assessment. You will be asked to provide the following information: 

· How much you have in capital and savings such as bank accounts and investments, 
· What income you have, such as state pensions and benefits including work pensions,
· Your household expenses, such as rent or mortgage and Council Tax,
· Information about any properties or land you own or own a share of.
 
When we work out how much you can afford to pay, we use upper and lower capital limits that are set each year. The Financial Assessment Team will ask you for more details about the type of capital you have. Once we have all the information we need, if your capital is above the upper limit, then you will be required to pay the full cost of your care.
 
If you think your capital is over the upper limit, then we will ask further questions about the types of capital because some investments are ignored in our assessments. The thresholds are set annually by central government within the Care Act 2014. For further details and to access Rotherham Council’s residential charging policy online visit, www.rotherham.gov.uk/care-needs/paying-for-your-care/8

After your assessment you or the person acting on your behalf will receive written confirmation of your charge. The team will also tell you about any extra benefits you may be entitled to. 
 
For capital limits and charges, please go to Rotherham Council website and search ‘paying for care and support.’ These pages provide further information you may find useful. 
 


Property
Your main home is not included in the financial assessment if your stay in a care home is temporary.
 
If you moved into a care home permanently, the value of your home will be included in your assessment. There are certain exceptions such as if the property is still occupied by your partner. We will ask for further details about your property during the financial assessment.  

If you own another property that you do not live in, then you may be asked to pay the full cost of your care.  

Couples 
Your spouse or partner does not have to share any income or savings which are just in their name. However, if they chose to share this information then we will complete two assessments – a single person assessment using only your finances and another based on both of your finances.

You will be charged the lower of the two. Where you have joint accounts, half of the balance is used in a single person assessment.
 
FAQ’s 
If you do not want to be financially assessed? 
If you do not want to be financially assessed or have capital over the upper capital threshold, you will have to pay the maximum charge or the cost of your care -whichever is the lowest. 
 
When will I have to start paying for care? 
You will start paying from the day you started to receive care and support.   
 
What happens if I do not pay my care charges? 
If you fall behind on payments, the Council may use its legal powers under the
Care Act to recover that debt. 
 
How do I provide the information? 
[bookmark: _Int_1qxBVISj]You will be contacted by someone from the financial assessment team to tell you about the different ways you can provide the financial information. This will usually happen after your practitioner has completed your Care Act Assessment. 
 
How to find out more information: 
For capital limits and charges, please go to Rotherham Council website and search for ‘paying for care and support.’ These pages provide further information you may find useful.

Paying for care and support – Rotherham Metropolitan Borough Council 
(https:/www.rotherham.gov.uk/care-needs/paying-for-your-care/6) 
 
[bookmark: _Int_bTfpdEWC]If you have any more questions or need further assistance, you can contact the Financial Assessment Team on 01709 822613 or email: financialassessments-res@rotherham.gov.uk
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